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responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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ANNOUNCEMENT
MAJOR DISPOSAL AND CONNECTED TRANSACTION
DISPOSAL OF 49% EQUITY INTEREST IN
COSCO LOGISTICS CO., LTD.

COMPLETION

The Company is pleased to announce that all the Conditions have been satisfied and the
Transaction was completed on 30th March 2010.

Reference is made to the announcement of the Company dated 27th August 2009 and the
circular of the Company dated 17th September 2009 (the “Circular”) both in relation to the
disposal of 49% equity interest in COSCO Logistics, and the announcements of the Company
dated 20th December 2009 and 15th January 2010 regarding delay and extensions of the
Long Stop Date and the Completion Date. Unless otherwise defined in this announcement,
capitalized terms used in this announcement shall have the same meanings as those defined in
the Circular.

The Company is pleased to announce that all the Conditions have been satisfied and the
Transaction was completed on 30th March 2010.

By Order of the Board
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XU Minjie
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