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CORPORATE GOVERNANCE

The Company continues to achieve high standards of corporate governance so as to promote transparency and ensure 

better protection of shareholders’ interest as a whole. The Company has fully complied with the code provisions of the 

Code on Corporate Governance Practices set out in Appendix 14 of the Listing Rules throughout the six months ended 

30th June 2009.

BOARD COMMITTEES

Audit Committee

The Audit Committee of the Company comprises four independent non-executive directors of the Company. The Audit 

Committee has reviewed, in the presence of the internal and external auditors, the Group’s principal accounting policies 

and the 2009 interim report.

Remuneration Committee

The Remuneration Committee of the Company comprises five members, a majority of whom are independent non-

executive directors. The Committee formulates the Group’s remuneration policy of directors and senior management, 

reviews and determines their remuneration packages and makes recommendations to the Board regarding the 

remuneration of directors.

Other Board Committees

In addition to the above committees, the Board has also established various committees which include Executive 

Committee, Nomination Committee, Investment and Strategic Planning Committee, Corporate Governance Committee 

and Risk Management Committee. Each committee has its defi ned scope of duties and terms of reference. The terms of 

reference of the above committees have been posted on the Company’s website at www.coscopac.com.hk.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the Company’s code of conduct governing dealings by its directors in the 

securities of the Company. Having made specifi c enquiries of all directors, they all confi rmed that they have complied with 

the required standards set out in the Model Code throughout the six months ended 30th June 2009.

PURCHASE, SALE OR REDEMPTION OF LISTED SHARES

The Company has not redeemed any of its shares during the six months ended 30th June 2009. Neither the Company nor 

any of its subsidiaries purchased or sold any of the Company’s listed shares during the six months ended 30th June 2009.
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