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45 DETAILS OF ASSOCIATES
Details of the associates as at 31st December 2006 are as follows:

Place of Issued share Group

establishment/ Principal capital/registered equity interests

Name operation activities capital 2006 2005

Antwerp Gateway NV Belgium Operation of EURO14,000,000 20.00% 20.00%

container terminal

China International Marine PRC Container RMB2,218,663,376 16.23% 16.23%

Containers (Group) manufacturing (360,143,203 non-publicly

Co., Ltd. (note) tradable shares,

666,453,082 “A” shares

and 1,192,067,091 “B”

shares), all of RMB1 each

Dalian Automobile PRC Construction and RMB160,000,000 30.00% 30.00%

Terminal Co., Ltd. operation of

automobile terminals

Dalian Port Container PRC Operation of RMB240,000,000 20.00% 20.00%

Terminal Co., Ltd. container terminal

Dawning Company Limited British Virgin Investment holding 200 “A” shares of US$1 20.00% 20.00%

Islands/ each and 800 “B” shares

Hong Kong of US$1 each

Chong Hing Bank Limited Hong Kong Banking and related 435,000,000 ordinary 20.00% 20.00%

(formerly known as Liu financial services shares of HK$0.5 each

Chong Hing Bank Limited)

Shanghai Pudong International PRC Operation of RMB1,900,000,000 30.00% 20.00%

Container Terminals Limited container terminal

Note:

The directors of the Company considered that the Group has significant influence over China International Marine Containers (Group)
Co., Ltd (“CIMC”) through its representatives on the board of directors of CIMC.
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For the year ended 31st December
2006 2005 2004 2003 2002

US$’000 US$’000 US$’000 US$’000 US$’000

Revenue 253,960 295,648 275,296 257,495 241,644

Operating profit after finance income

and costs 169,542 205,092 133,421 109,341 91,916

Share of profits less losses of

– jointly controlled entities 85,070 72,969 66,366 36,891 42,575

– associates 89,042 82,320 27,324 22,813 20,680

Profit before income tax 343,654 360,381 227,111 169,045 155,171

Income tax expenses (49,196) (22,426) (18,021) (12,502) (10,929)

Profit for the year 294,458 337,955 209,090 156,543 144,242

Profit attributable to:

Equity holders of the Company 291,082 334,937 206,646 154,685 142,543

Minority interests 3,376 3,018 2,444 1,858 1,699

294,458 337,955 209,090 156,543 144,242

Dividends 197,370 190,333 117,662 87,568 79,904

Basic earnings per share (US cents) 13.14 15.28 9.57 7.20 6.64

Dividend per share (US cents) 8.85 8.65 5.40 4.08 3.72

As at 31st December
2006 2005 2004 2003 2002

US$’000 US$’000 US$’000 US$’000 US$’000

Total assets 2,987,155 2,855,150 2,243,072 1,903,292 1,746,469

Total liabilities (778,954) (964,807) (757,444) (570,458) (482,435)

Net assets 2,208,201 1,890,343 1,485,628 1,332,834 1,264,034

Notes:

1 The consolidated results of the Group for the two years ended 31st December 2006 and the assets and liabilities of the Group

as at 31st December 2006 have been extracted from the audited consolidated financial statements of the Group as set out on

pages 106 to 108 of the annual report.

2 The Company was incorporated in Bermuda under the Companies Act 1981 of Bermuda (as amended) on 26th July 1994.




